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Mercantile Trust Co,

AMERICAN EXGHANGE BANK

207 N. BROADWAY,
Ceaductiag its business along strictly comman
cial lises with
HALF MILLION

Fuli-Pald Cuapital, and

FIVE HURDRED AND SEVEATY-FIVZ THOUSAND

Dollars Sarplas and nadivided profits, loaning
money in molerste amonnts to repatable busl-
ness housss for legitimate mercantile needs,
kas Aaily added to its line of patrons, and
to-day, with total resources of over

Seven and a Half Million,
ts acconnts, promising that all business

int.lrn_!'l‘d to it will be treated with courtesy,
prompiness, accuracy and liberality,

& Per Caal iaterss? Pald on Time Certiffoahia

| e e

WHITAKER & CO.
BROKERS

Dealera In Listed and Unlisted Securities
DIRECT WIRE TO NEW YORK

&)

i

W. L. Douglas 1% Stock

SAFEST INVESTRENT IN AMERICA.

Less than $200,000 of the issue of $1,000,000 Pre-
ferred 7% Stock of the W. L. Douglas Shoe Co.
of Brockton, Mass., Remains for Sale in Lots of

One Share or more.

If you want Some of this

Gilt-edge Stock You Must Act Quickly. Stock
Pays 7% Annual Dividends, Payble Semiannually,

SHARES ARE FULL PAID

AND NONASSESSABLE.

So'd at Par <$100.00> One Hundred Col'ars Each,

The W. L. Douglas Shoe Co, Iz incor- |
porated with a capltal of 32.000,000; $1.0:0,000 | ‘
of this s common stock, held by Mr. Doug- |
lus: $LO00.090 is preferred stock now offered |
st par, F00 per share. This stock 1s full f
paid and ronassessable, and pays T per cent
dividends. ]

Mr. Douglas cannot secure a single dollar
of the profits of tha great Douglas Shos Co,
until this 7 par cent has bect pald to the
peopls who buy this preferred stock. As
the business has not for twenty-three years
{alled to pay at lsast 7 per cent on lis entire |
capitalization, holdars of this preferred
stock are absolutely sure te got thelr 7 per
cent dividenda, i

Many people want to know why = large |
and prosperous a conicern as this should of-
fer 7 per c=nt preferred stock to the public,
The reasons ere fully explained in the pros-
pectus, but It 1 proper to state soine of
them here.

This business was founded snd bullt up
to the proud positlon of the largest concern
of its kind In tha world by the genlus and
untiring efforts of ixs head. He has now
reached a time of lUfe when he feels that
he musi eet his affairs In order, although
mentally and phyvically nt hLis best and

with the prospect of devoling many more
years to the guldance of the affairs of tnc
Company, This greatl business must be pes

etumted, must be malntained, must rems un

n future years us it {9 now, the greatest
shoe concern in the workl. Ons man, even
& young man. would need much assistance
to carry on and enlarge a business jike this,
and much capital, much e':l TEy and earnest
efforts of many Aweople re needed. A cor-

oration mever diex Hence this business

83 been incorporated,

The present purpose Is to get the publin
to become an Interested part of the Douglas
Shoe tompan} and to assist it In ita suc-
cessful carecr, not only Ly thelr money, but
by their heip in all possifile directions.

There is no questlon about the soundness
of this enterprise, It is one of the solidest
concerns in the world, There |= rnu:-h mora
thian a dollar In astual assta behind every
dellar of (his stock, the magnificent p!-‘mt
and the great business of the W, Mg~
las Shoe Company, with lts & sturcs in &
cities—all owned by the company.

Tiis {9 better than a savings bank. No
mvings bank could kave the resources be-
hind it that this company has, The =avin
bank w'll pay you 3 to Iy per cent. This
stock pa you 7 per cent. From the sav-
ings ban ou get nothing but your Inter-
est. The Douglas preferred s'.tu-i: I» on the
most conservative basls worth $2% & share

| euarded in every

| you wish to purchase,

to-day, Instead of 5100, and will continually
increase in value,

Bend for a prospectus which fully ex-
| plains a!ll these things. Wih It we will
send a Jittle t-nfd-r which describes the great
lant of thir company. the business which
ms been dons and !s now belng done. and
shows you just what you are putting your
money Into and just how you are safe-
sible way.

A large proportion of the preferred stock
offered was immedintely subscribed for, and
euhscriptions are coming 'n  constantly,
many of them befng very large sums. It
{# Imposzibla to sy at what time all the
| #tock wt[ be subscribed for and the oppor-
tunity gone. The safe way 18 to fill out the
Bttas ml coupon, stating how many shares
In case Investization
ratisfles you. U"pon receipt of this coupon
an coption certificnte will ba forwarded to
you, mmt!:!lr? you to purchass the number
of shares Indicated, at any time within thir-
ty daya. This entalls no obligation on your
part. but simply makes 't certain that you

will be ahble to secure the stock praovided
you sn desire. It gives you an opportunity
to read over the prospectus and Investigate
the matter.

Addresa for p us and Information
rnd send subscriptions end certified checks
to

W. L. DOUGLAS, Brockion, Mass.
(COUPON.)

W. L. DOUGLAS, Brockton, Mase:

Pleasa pend prospectus of the W, L. Deog-
las Fhos Company and special option certifi.
cate entiting me to purchass within thirty
days ..... shares of the 7 par cent pre-

'erred mtock of the company. It Is unders-
ofco! that this requeat in-ury ne ohligzation

on my parf, unless after investigation I
-ub-rr!h. tor the siock

Neme

ssseage el "

Strest A2d %
Qity or Town..

SesseqaE e rs e s a b s e

RPN« + 1]

Stats

All stock sold this month will
receive six months’ dividend
July 1, 1903.

Dividenda ares pald January 1 and Juoly L
If vou do not want to wait for the pros-

pectus, send the money and certificates of
stock will bo =ent you by retum mall

e e e .
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BOND DEPARTMENT i

Offers to Investors bonda earcfully se- |
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F. Carliale, the speciallst,

muarket prices.

Fuornishes information relative to the w *nt down rather easy. The
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GENERAL IMPROVEMENT IS
SHOWN IN STOCK MARKET.

BULK OF BUSINESS IN EARLY
HOURS OF TRAI)L\G.

Closing Prices, in Many Instances,
at the Highest Level of the
Day in Wall Street.

New Yoark, March 20—General improve-
ment was shown by the stock market to-
day. The abisence of selling pressure at the
opening caused the professional element to
cover In a number of the active Issues,
with the result that numercus materinl |
Ralns were reglstered. Southern Pacifie was :
one of the few exceptlons, showing more or
less weakness throughout the day. The
bulk of to-duy’'s business was done during i
the morning session, though In the last |
hour the market resumed {ts eary activity !
and closing prices wers in many IREtances
theé Dbest of the day. Tha better feeling
was more pronoutced In the afternoon, he-
caure of the greater ease In the time money
rate, some loans belng made at § per cent,
1t was the gencral opinlon that, barring un-
toward events, the sttuation should 1um
now on lrupm\'o Tha early galns took in
l:‘|r|.ul':m Pacifie, Loulsville and Nashville,

Paul, severnl specialties, incoulding Min-
m-mmllu and St. Louls, which advanced 4 |
points, and the stee] =tocks,

RAILROADS HIGHER.

Later there were iImproved pri« s for Bal-
timore and Ohie, the Erles, New York Cen-
tral, t. Louls and San Francisco issues and
Rock Island. In the Industrial group

prices teached a higher level in Tennesses | 4,

Coal, Colorade Fuel, Consolidated Gas, |
General Electrie and Natlional Lead. Sugar |
shares were woeak throughout and Amu.ga- |
mated Copper was barely steady, though |

making a fractional net galn. The decline |
in Sugar followed the D;u.-riltiul‘m of a kpe= |
clallst, who cfferad the =tock down in Jt- |
shiara jots, A feature of the eariy aft 1
was the sudden demand for Metr ftan, |
which was sald to come from the largs
short interest. On falrly !EI"FF transactions
the stock made a net galn of 4 peints, clos-
ing at the top. AMlssourl Parcific developad
some strength by reason of {ts statement of
earnings, which was one of the most grati-
fyirg featurts of the day. The hara-coal
stocks were falrly strong, though not in
active demand, nad St. Paul advanced on
what was rtported to be inside buying. Lon-
don traded in sbout 180K shares here, buy-
Ing slightly on balance,

PUELIC 18 BHY.

The day's business was comparatively
mmall and commission-houses continued to
report an absence of public Interest. Much
of the buying came frem the various poals
and cliques that were prominent on the
short side up to a few days ago. There was | &
no change in the forelgn exchange sliuation,
Demand sterlt ng rose a trifle in the morn-
ing, but ecasd off to HEIS toward the
close. Very liitle business was repbrtod.
3loney both for time and demand loans was |
offered in abundance, but the demiand was |
again only moderate. Forecasts of. the |
week's mom?' movements indicating a com-
paratively slight lm by the banks. The in-
m‘ms!.:z.- sln.rst of the market during
the da; led 10 & more general fnquiry for
numerous minor stocks, which had not fig-
ured In the rally to any extent These
included Chicago Terminal js=nez, (Oolorado
and Southern es, Wheeling and Lake
Erie, Evansville und Terre Haute and sev-
oral mller obscure propertics. North Amer-
jean made & jump of four points, but #d
not meintsin the full advance, and wmav-
eral high-grade stocks which have been
recently liquidated Improved.

Tho bond market maintained a firm tone
throughout the day, but was gomewhat jess
active than on yesterday. Total suies par
value $.715.000. United States new 43 sand
8a advanced % on the last eall

00N

The Buk-.
March Money cal ther
ll.n!cr at -IQ“ per cen eiut nﬂ'.m I "t'tltt-

Time money eanier: ani '0 “ﬁ‘:ﬁ;‘n&

cert; & months per cent. P 9

me mercantils

L}
i §1‘I nal Candy common..

ST LOUIS TRANSFER STOCK
IS THE BULLISH CARD.

SHARES ADVANCE @& ON
GOOD BUYING.

Transir and United Railways Pre-
ferred Have Excellent In-
vestment Support.

Loecal securities though only falrly active
ahowed a considerable Improvement In yes-
terdey’s market. A feature was a brisk
Inside demand for St. Louls Transfer stock,
which rapidly advanced from 36 to §79 a

shire. Most ¢f he trading In this issuc was |

AL Lo Bllernoun sessiin.
There was continced inqulry for St. Louts
! Transit, but the stock was so firmly hed

I tizat there wns no trading. At the close of

m..h-.? ond session .65 was [reely bid
with ko
preferred was strong on the upturn from
#1105 1o LI

Mercantile was again taken at 00 and
Germania Trust was strong at $£32 Na-
tlonal Bank of Comimerce was firm st 3372

3[0!!\1\ SESSION
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. "5
Germania Trust . J3
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§¢. Loals Transfer 9.3
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Boan't d  Mining .26 =0
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The Metal Markets,
New Tork, March 20.—There was another sh
advance in the London Un market to-d.y. ht-
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anres 36604 Y i -[mumu_qumﬂre. Locally iron was un-

B S March B—Ciarnes mosm ;| S 0 | (i ST g

Philadelphin. _March .03 1 foundry Southern No. | foundry Soutne
h“hnauf %-l-. lmry'l miltmmc 1t B Warrants are pomming, CUbers

;.’_' ?:.:..né mﬂnu,n: 0 "L‘ arings 18,00 609; NEW YORK CURB MARKET.

gne s ¥ rarings §3.30.20; | REPUBLIC BPECIAL.

o prmm ER S e B T e s S asing a5~
n'an ware

smmewhat heavier than erday,
m-m‘l'l m-tll'het. l.nmrlr“lll‘l‘:tm B im-

Clearings were smal hers was & mod- | provement, in pathy w dis.

demand for call and time H by the -é';k markst. A
mrhtmimlwuag.m'”m- l?ml;"ﬂr lb&mum%mmh

esterday’n "ni|

i Bank Clearings. Jzﬁ““% Dew = wers
et e, 0 Tl t"--.fﬁ‘-u...-...“=".'.'.'::

@
- i .' _‘_

lders asking $27.70. United Riliways

FINANCIAL.

Statement at the Close of Business, February 28th, 1903.
LIABILITIES

RESOURCES

Loans .. ...ooovinnanaa....914,014,868.26
Bonds and Stocks.............. 3,692,120.93
Other Assets 3,413.24
Cash Items in Coursa of Collection..  158,729.27
CASH IN VAULTS AND DEPOSITO-

RIES ......coocvvvveenn. 3,909,470.84

$21,718,602.59

cssssss s asnsaonns

Capital Stock—Full Pait

Surplus and Undivided 0 ifs.
Reserved for Interest. ..
Reserved for Taxes ............ 17,000.00
Other Liabilities. .. ............ 3,653.69
DEPOSITS.. .. ..oovvueannnnn.. 11,983,271.29

$21,778,602.58

... $ 3,000,000.00
- 6,754,6717.61
20,000.00

fiesamam

You are invited to open a Savings Account of One

C.

Dollar and Upwards.
Accounts.

H. EPENCER, 1st Vice Presldent.

L. BB ANDERSON, 2d Vice President

JONATHAN RICE, 22 Vice President.

3%

FESTUS J. WADE, President.

interest paid on Savings

OPEN EVERY MONDAY UNTIL 8 P. M.

GEO. W. WILSON, Treasurer.
WILLIAM MAF F‘ITT. Anst. Treasurer.
JOHN H. KRUSE, Asst. Treasurer.

C. “ﬂ Mt MILLAN, Eecretlary,

JACOB KLEIN, Counsel. AIOBERLY, Asst Becretary.
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